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Complexity, Risk, and Financial Markets

Die Komplexitatstheorie lehrt uns, dal® Prozesse mit einer gro3en Anzahl scheinbar
unabhangiger Agenten, wie z.B. freie Markte, sich spontan in einem koharenten System
organisieren kdnnen. Die Vorlaufertitel 'Chaos' und 'Fractals' vom gleichen Autor
behandelten jeweils nur einen Teil der Komplexitdtstheorie. Erst kuirzlich fand dieses
Thema auf neue und innovative Weise in der Finanzwelt Anwendung. Dieses Buch erklart
die Komplexitatstheorie anhand von praktischen Beispielen aus der Finanzwelt und
anderen Branchen. Hier erfahren Sie, inwiefern Komplexitat und Zufall zum Teil auf die
Finanzméarkte anwendbar sind und auch angewendet werden missen. (10/99)

Patterns in the Dark is that rare book that offers an entirely new perspective on an issue
of ongoing concern to investors: the unpredictability of financial markets. In this
groundbreaking work, leading investment strategist and authority on chaos theory, Edgar
Peters makes accessible ways of understanding market behavior that-until now-were
known only to specialists. Patterns in the Dark draws on a broad range of human
knowledge and experience to clarify the behavior of a system that now operates on a
global, 24-hour, and thoroughly interconnected basis. Peters illuminates the complex
operation of the marketplace by including keen observations drawn from science,
mathematics, and artistic creation as well as economics. His models include the social
visions of the Austrian economists, Darwinian ideas of evolution, the laws of physics, and
the creative risks of the artist. His meditations on financial markets weigh the effects of
limitations vs. rules, risks vs. uncertainty, and order vs. chaos. As a guide to a world
marketplace that has become increasingly complex and uncertain, Patterns in the Dark
offers the investor a rich source of insight, illumination, and wisdom.
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