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Fear, Greed and Panic

The Psychology of the Stock Market

What really influences the way the stock markets behave? David Cohen argues that far
from being influenced by logical, rational considerations, stock markets are driven by
deep-seated emotions such as fear, greed, panic and the herd instinct. Written in a
jargon-free style, this book contains fascinating case histories on companies and
individuals and includes an amusing psychological quiz which will help you to understand
your own attitude to risk and therefore guide you when making investment decisions.
Essential reading for anyone with an interest in how markets actually work. * A fun, topical
read * Contains a psychological quiz to test attitude towards risk * Includes a useful
glossary of psychological and investment terms

Wodurch wird das Verhalten der Aktienmérkte wirklich beeinflusst? In "Fear, Greed and
Panic" finden Sie die Antwort auf diese Frage. Aktienméarkte werden nicht etwa von
logischen, rationalen Erwagungen beeinflusst, sondern werden vielmehr von tief
verwurzelten Gefiihlen der Angst, Habgier, Panik und dem Herdentrieb regiert. Dieses
Buch enthélt zahlreiche Fallstudien zu Unternehmen und Einzelpersonen sowie ein
unterhaltsames Psycho-Quiz, das lhnen dabei hilft, Inre ganz persénlichen Einstellungen
zum Risiko besser zu verstehen und in ihren Anlageentscheidungen entsprechend zu
berlicksichtigen. Autor David Cohen bezieht sich auf topaktuelles Material, wie z.B. die
haufigen und kraftigen Kursschwankungen von Internetaktien, der Bérsengang der
London Stock Exchange und Geschichten Gber Leute, die so wiitend auf ihre Makler
waren, dass sie sie umgebracht haben. "Fear, Greed and Panic" ist ein interessantes,
unterhaltsames und verstandlich geschriebenes Buch, das ganz ohne Fachjargon
auskommt. Es gehort zur Basislektire fur alle, die wissen wollen, wie die Finanzméarkte
wirklich funktionieren - d.h. fur Millionen von Aktieninhabern und fiir jene, die in offene
Investmentfonds und Pensionskassen investieren. Denn eine wesentliche Voraussetzung
fir gewinnbringende Investitionen besteht darin, die Psychologie der Finanzmérkte zu
durchschauen.

DON'T BUY THIS BOOK if you want handy hints on which shares to buy, because David
Cohen is not an investment expert. DO BUY THIS BOOK if you want to know how brokers
behave or if you've ever wondered why investing in the stock market seems to be more of
a gamble than a coolly calculated, economic exercise. David Cohen examines the
psychology of the real stock market, not the share prices, buildings or machines, but the
people who work there and the people who invest their money in it. Fear, Greed and
Panic shows that economic facts are less important than feelings, for both professional
investors and lay people. Try the risk questionnaire to see how you fare. Lots of people
are shy about admitting that they want to make money. If you can understand the people
involved in the money markets you will know a lot more about share prices than any
clever software package can reveal. Comments on the hardback edition: "David Cohen's
book has hit upon a rich seam, which is far more edifying than any beginner's guide to
investing. his objective eye from one profession looking at another gives the reader a far
better insight of the markets than many an expert | have read." - Justin Urquhart Stewart,
The Independent "Cohen attempts to address what makes the markets tick in his
thoroughly engaging work. fascinating book." - Conn O Midheach, Irish Times
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